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October 12, 1986

The Honorable Theresa Peterson:

Please accept the following as a formal request to have the two
points below presented during the president's report at the
October 20th Village Board Meeting: ’ -

1. A written statement (along with a verbal presentation
to the public) on surplus or "nonallocated" funds as of
the beginning of our current fiscal year or a more
current date per your request.

2. An interpretation of our current budget (i.e. possible -

cost overruns or savings), as of September 1, 1986.

I recommend that the Village Treasurer, our auditors, ahd Bob
Shields prepare the written statements and that all three are
in attendance during the presentation.

I realize that this request allows only one week of preparation.
However, the accounting statements should be readily available
on this matter. ’ '

As you know Theresa, in the past year and a half, this board

has taken a large step backwards in providing capital improvements
and services to the public while the surplus accounts keep
accumulating. An exact accounting of the budget surplus is
crucial to the effectiveness of the board. There is no excuse

for Yshades of gray" on this matter. ‘

Sincerely,

Todd H. Harris -

cc: Village Trustees

Village Clerk

Village Treasurer

Village Auditor

Village Attorney

League of Women Voters

Gerry Burke, Cardunal Free Press

Rick Taden, Daily Courier News



FRITZ, GRIFFIN & COMPANY
Certified Public Accountants ® 120 WEST MADISON STREET e GHICAGO, ILLINOIS 60602 e TELEPHONE (312) 332-3924

October 20, 1986

President and Board of Trustees
Village of Sleepy Hollow

One Thorobred Lane

Sleepy Hollow, Illinois 60118

Dear President and Trustees,

Per your request, we are submitting a written statement on the surplus or
"non-allocated" funds as of the beginning of your fiscal year.

First, the word surplus in governmental accounting is generally discouraged
because it creates a potential for misleading inference. Fund Balances of govern=-
mental fund types represents the fund equity of the fund, which is the net current
assets of a fund less the net current liabilities.

Retained Earnings of proprietary funds represent the equity account reflecting
the accumulated earnings of that fund, which is all the assets less all the liabil-
ities, whether current or non-current. The reported fund equity (net total assets)
is segregated into contributed capital and retained earnings components.

With these definitions, the Unreserved Fund Balances of the General Fund, and
Special Revenue Funds as of April 30, 1986, are $195,826, and $33,074 respectively.
The Unreserved Retained Earnings of the Enterprise Fund is ($25,888), as of April
30, 1986.

We hope that these definitions will help resolve any areas of doubt concerning
their meaning.

Respectively yours,

Fritz, Griffin & Company
Certified Public Accountants
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1ST AMERICAN BANK OF DUNDEE

1ST AMERICAN BANK OF DUNDEE

STATE BANK OF HUNTLEY

STATE BANK OF HUNTLEY

1ST AMERICAN BANK OF DUNDEE
NONE

ELGIN FEDERAL FINANCIAL CTR
ELGIN FEDERAL FINANCIAL CTR

ELGIN FEDERAL FINANCIAL CTR
1ST AMERICAN BANK OF DUNDEE
1ST AMERICAN BANK OF DUNDEE

15T AMERICAN BANK OF DUNDEE

1ST AMERICAN BANK OF DUNDEE

1ST AMERICAN BANK OF DUNDEE
ELGIN FEDERAL FINANCIAL CTR
ELGIN FEDERAL FiNANCIAL CTR

STATE BANK OF HUNTLEY
FIRST CHICAGO
FIRST CHICAGO
FIRST CHICAGO
FIRST CHICAGO

18T AMERICAN BANK OF DUNDEE -

CARDUNAL SAVINGS AND LOAN

SAVINGS AND INVESTMENT REPORT

JUNE 30, 1986

MONEY MARKET

*DENOTES SAME ACCOUNT NUMBER USED FOR

VARIOUS FUNDS

SPECIAL SERVICE AREA#1 BOND

TYP ACCOUNT NUMBER INT. RATE
GENERAL_FUND
6MO/CD#11586  B10 894 29 6.21%
6MO/CD#20044  B10 894 37 6.13%
3MO/CD#9547 609547 6.00%
€MO/CD#9548 609548 6.00%
MONEY MARKET 810 894 15 VARIABLE
ROAD_& BRIDGE
0 ROVEMENT
&MO/CD 03-431096-1 7.10%
PASS BOOK 03-063391-1 5.50%
0 T
PASS BOOK 03-099001-4 5.50%
' REVENUI N
PASS BOOK 04-02371180 5.25%
& s
MONEY MARKET 826 952 15% VARIABLE
W W :
6MO/CD#126852  B26 952 29 7.28%
MONEY MARKET = B2¢ 952 15% VARIABLE
: R_SURP! |
MONEY MARKET 826 952 15% VARIABLE
W TERES
MONEY MARKET - 03-280427-02 VARIABLE
0
6MO/CD 03-431142-3 6.25%

. SPECIAL SERVICE AREA#1 PROJECT FUND
6MO/CD#9549 609549 B 6.00%
3MO/CD 02795813 (1964904 ) &.05%
6MO/CD 02795813(1520500) 6.90%
4MO/CD D2795813(3006454) 6.05%
SMO/CD 02795813 (3006455) 6.05%

‘“MONEY MARKET B35 i29 15 . VARIABLE

AND_INTEREST FLIND

01-87-10203

VARIABLE

EFFECTIVE DATE

05-31-86
06—-28-86
04-21-86
04-21-086

CURRENT

01-08-86
CURRENT

CURRENT
CURRENT
CURRENT

01-15-B6
CURRENT

CURRENT

CURRENT

05-10-86

04~-21-86

06—-20-86

06-20-86
06-20--86
06—-20-86

CURRENT

CURRENT

TOTAL SAVINGS & INVESTMENTS

AMOUNT -

20,000.00
20,000.00
50,000.00
50,000.00

$99,444 .36

2,500.00
15,481.39

32,654.48

3,918.52

7,235.55

12,000.00
10,518.31

7,500.00

13,691.24

48,000.00

S50,000.00
50,000.00
50,000.00
53,685.96
54,105.12

20,033.73

24,578.16

$695,346.82




